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Appreciate the organic growth brought by the Chinese consumption upgrade driven by 
increasing spiritual and entertainment demands of domestic consumers.
Maintain a consistent large-cap growth investment style with balanced allocation among 
different investment themes in order to achieve a moderate level of volatility.

Consumer Discretionary: High-end spirits, Cosmetics, Sports goods, Healthcare products, 
Cultural and educational supplies, Leisure food, etc.
Modern Services Industry: Catering, Healthcare services, Property, Life services, 
Enterprise-level services, Supply chain services, etc.
Entertainment & Internet Platform: Media, Entertainment, Internet platform, etc.

China Universal Culture Sports 
Entertainment Theme Strategy

As of Dec 31, 2023
Objective and Risk & Return Profile

The strategy adopts a top-down combined with a bottom-up method based on in-depth 
fundamental analysis to invest mainly in high-quality listed companies related to culture, 
sports and entertainment themes, seeking the medium to long-term capital appreciation.
The strategy gains higher excess returns through moderate risk exposure and scientific and 
strict risk control. 
The strategy may invest in Hong Kong stocks through SH/SZ-HK Stock Connect Mechanism, 
that faces the specific risks due to different investment environment, underlying market 
system and trading rules, etc.

Joined Firm:
2010

Portfolio Manager:
Jesse YANG
Managed since:
2018

Portfolio Manager

Fund Information

Calendar Year Return

CUSETMF CH
004424
ICBC

2018-06-21

CNY

Total Assets
RMB 1.60 billion

60%×CSI Culture & Sport Index Yield + 20%×
Hang Seng Index Yield in CNY +

20%×ChinaBond Composite Index Full Price 
Index Yield

Benchmark

(USD 225.9 million [1])
1.2% [2]

The Fund (Annualized)
Benchmark (Annualized)

Source: Wind, CUAM, as of Dec 31, 2023
Notes: Performance data is in RMB and net of fees.
[1] The exchange rate of US dollar to RMB is the-end-of-
month rate from PBoC which is 7.0827;
[2] 1.2% refers to management fee for mutual funds.The 
management fee for segregated account varies; The 
performance data quoted represents past 
performance; it does not guarantee future results. 11.94%Communication Services
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GICS Sector Allocation

Consumer Discretionary
Consumer Staples

of Net Asset
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Sector

Historial Excess Return
Strategy Performance  vs. Benchmark vs. Market Index

Kweichow Moutai

Stock Name

Tencent
Dong-E-E-Jiao
Beijing Tongrentang
Proya Cosmetics

Top Ten Holdings
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Disclaimer
    This material is for informational purpose only and does not constitute an offer or solicitation of any transaction in any securities, nor does it constitute any 
investment advice. It expresses no view as to the suitability of any investments described herein to the individual circumstances of any recipient. Past results are 
not necessarily indicative of future performance and performance may be volatile. Opinion and estimates involve a number of assumptions which may not prove 
to be valid and may be changed without notice. Opinions used in this document are based on current market situation and may be changed at anytime without 
prior notice. Investment involves risk (including the possibility of loss of the capital invested). Prices of fund units may go up as well as down and past 
performance presented is not indicative of future performance. Please refer to the Fund’s Explanatory Memorandum and the Key Facts Statement for further 
details including the risk factors. Unless otherwise indicated, the information provided herein is current as of the date herein and has been obtained from sources 
believed to be reliable. Neither China Universal Asset Management Company Limited nor any other person makes any guarantee, representation or warranty, 
express or implied, as to the accuracy, completeness and fairness of the information and opinions contained in this document. China Universal Asset 
Management Company Limited does not accept any responsibility or liability whatsoever for any loss howsoever arising from any use of this document or its 
contents or otherwise arising in connection therewith. The information is strictly for your own use in relation to obtaining product approval, and should not be 
further disclosed to any other parties. This document may not be reproduced, redistributed or passed on, directly or indirectly, to any other person or published in 
whole or in part, for any purpose, without the express written permission of China Universal Asset Management Company Limited.
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